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POPUTATION & ECONOMIC DEVETOPMENT IN INDIA
!r\ 

Mrs.MinakshiThakral
riA

. A countryrs population growth is proportional to the country's Gross national per capita income. Is it directly
proportional or not, is a debatable topic. Few suggest as the'population grows as we get more labor & hands to work.

Inverselyproportional, on the other side of the debate, as the population grows the demand of the goods also

increases. So the pace at which either of the two grows, i.e population v/s production balances the economic growth

on the national standards.

The credentials which are crucial forthe balance ofpopulation growth & economic developmentare:

l) As the population increases the dependency of "food & shelterilincreases leading to the less'savings & more

expenditures. Evenrually the capital formation goes down. So when the population is increasing at a certain

pace, comparatively larger investments are needed to maintain the current levelofincome.
2) When the population growth exceeds than the normal balancing with the growth capita, it needs to increase. To

create resources for the increasing population govt. has to invest in the non productive investments like
societies, parks etc instead ofmachinery & industries.

3) Quantity v/s Quantity- To keep both hand in hand is one challenging task:Absorbing the growing population

into labour force, our ability to raise productivify gets constrained.

Govt. lras adopted various policies that may be adopted to control the growth ofpopulation are::

a) Family Planning - Family planning programmes should be adopted and executed by the government.

Educating people about tlre benefits of family planning works in the favour of the country in a longest run.
' Countries like china have successfully established the population control by "one family one child" policy.

b) Sterilization - Hospitals & education systems shall be stringently active on making people aware of the

sterilization benefits. The harmless population control systems should be well prevailed.

c) To increase the income rate -

d) Promoting delayed marriages -
e) Making availablefamily planning methods through different outlets in urban, semi urban & rural areas.

f) Incentivisation - Like in corporate world incentives motivate people to work and stick to decorum, one needs to
get awarded for adopting & promoting family planning measures.

g) Minimum age offemale marriages shduld be increased & also.

h) "Family Planning" means bearing of a child should notbe accidental.

i) Economic groMh needs to get equitable (stooping down to the family levels).

Here with few stats in a tablel under mentioned, we discuss the relative study of population growth amongst different
geographies.

Countries with their oooulation statistics

Rank Gountry / Territory Population Date % of world
population

1. China 1,359,120,000 August 2,2013 19.1e/o

2. lndia 1,21O,193,422 March 2011 17%

3. United States 316,371,000 August 2,2013 4.45o/o

4. E lndonasia 237,641 ,000 May 2010 3.3s%

5. Brazil 198,526,000 2 August 2013 2.8%

6. Il Pakistan 183,839,000 August 2,2013 2.59yo
."t ',1 hcrTt lrr r.Fl ria 170,123,740 July 2O12 2.4Vo

.8. Bangladesh 161,083,804 July 2012 ,1*Ll 2.27%

4./9. Russia 143,347,100 January 1,2013 ,r "'l:"'' 2%

10. a Japan 127,547,O00 June 1 ,2012 Mahavii,
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Human capital is the stock of knowlctlge, habits, sclcial and pe mclnality aftributes, including creativify cmboclied i, theabiliti' to per{irmr labor scl as to trlroducc cccttromic valuc. I{unran capital is rcsolrrccs in tbe fbrn of skills, abilities,
talcnts' knorvleclgc. cxpcriencc. juclgment, rvisdorn. and intelligence possessecl. It is the value that the employees of a
business provide through the application of their skills. knorv-how. talenLancl gxpertise. It is like $,ealth which can be
directed to acconrplish the goals ofa nation ol.econotnv.
Irl cally cconolllv thcoricrs, thc assunlptitln lvas that thc secorrclary scctor was procfi-rcing nrore than l.Iuman factor rvas
considered to be orle of the factors of procluctiort. It wirs sirnply ret-:rrccl to as labor or work tbrce. The assurnption that
r'r'orktbrces corrld be easily nlocleled in aggregate began to be challenged in | 950's when tertiary sector, rvhicl dernanded
morc creativity. krcgr-rn to producc trrclrc than thc sccondary scctors in the rnost clcvelgpe4 cou^tries in thc rvorld
I\'f arragcmcnt z\ccountillg is oltcn cclncetrccl rvilh thc clucstions oIhow to nrodcI hurnan beings as capital assets. I..Iuman
capital is r'itally impo[tiirrt lbr an organization's succcss (crook crtal. 2011). Accorcling to T.W.Sclruttz: there are five ways
of clevelopirrg hunran capital :-

( i) Pror''isicln clf h calth taci litics rvh ich atlbct tlre lifc expcctanc1.., strcngth, vigor ancl vitalify ofpcople.
(ii) Provisionollthcon-jolrtrainingu'hichcnhanccsrhcskilloflaborl-or:ce
(iii) Ananging eclucation at primary, sccondary and higher levels.
(iv) Studv and ex ten s i o n prograrn urei for aclu lts.
(v) ProvisionofaduqLratcmigtationtacilitiestotamilicstoadjusttochangingjobclpp6r.tunitie.s.

In 20 10, thc OECID (the organizarion o1 econornic coopcraiion and cleveloprlcnl) cncouraged the
govcl'tllnellts of advance econotnies to etnblace pol icies to increase innovation ancl knorvledge in products
an<l serv'ices as an economical path to cclntinr,rc p:.osperitv.

TMPORTANCE t

The concept ot lrutnan capitallras relatively less irnportance in labor surplus countr.ies. These counfries (e.g. INDIA) are
naturally cntk^vcd rvith tnclre of labor dLrc to high binh ratc unclcl rhc given clifiratic conditions. The surplus labor in
these countrics is hunran rcsoLtrcc availablc in aburrclancc than rlrc tangiblc capital resour.ccs. This surplus human
resourcL) catl be translbrmed into lrttrnan capital with ell-ectivc inp.luts ol Mucation. hcalth and moral values. The
:rartsfornratiott of rarv hulnan resource irrto highly pruductivc hurnan resoulce *,ith these inputs is the process of huma'
capltal folnlation. 'l'hc problenl of scalcity ot tangible crapiral in the labor surplus countries ca^ bc resolved by
iscclcrating thc ratc ol'htrrntn capital torrnation rvith both public ancl pr'ivatc invcstrncnt in c4ucation and health sectors
of narional econottries. Tangiblc finarrcial capital is an cI't'cctive initrument o1'prornoting econonric grorvth of the nationq'ltereas intangible httrnan capital is an instrument if prorrrotirrg comprehensive developurent of the natjon becairse it is
dirt'ctly related tcl hrttnan developnrent and hcnce leads to quantitative and qr.ralitativc progress of the 

^ation. 
professor

Galbrairh has rightly said that "we now gcrt largcr part of ccononric grorvth Iiolr inyestnrenl in mcn and improvemcnts
brought aboutb1, irnproved rnen."
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INDIA EMERGING AS WORTD ECONOMIC 5UPER POWER

Dr. Sneh Lata

The Republic of India is considered as one of the possible emergingsuperporvers of the world' Jlhis potential is

attributed t. scrrcral inclicatclrs, the primary ones being its demographic tlcnds arrd a rapiclty expaucling ccclrromy and by

GDp Inclia became rvorld'S I'astest growinlg econonly in 2015 with 7.3% GDP rater. country mttst overcclme tnany of the

economic, soci'1. an6 potitical problerns belbre it cin be consiclered a supgrps'"vgl It is also not yet influential on the

interuationirl stlrge as courparecl to the United States or the tbnner Soviet union'
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HUMAN RESOURCES AND ECONOMIC DEVEI.OPMENT

IN INDIA

punam Goyal

Relationship between human resources and economic development has been recognized in every society at
all levels of development. Human resources constitute ultimate basis for wealth of nations. capital and natural
resources are passive factors of production, human beings are the active agents who accumulate capital, exploit
natural resources, build social, economic and political organizations and carry forward national development. clearly a
country which is unable to develop the skills and knowledge of its people and to utilize them effectively in the national
econom'ir, will be unable to develop anything else. For sustaining high rates of overall economic growth in a developing
economy the development of human capital is necessary. Hence human development is the most essential aspect of
the development process of any country.

'Rapid economic growth achieved in advanced countries confirms the importance of non-material investment
expenditure on education and training, improvement of health and research contribute to productivity by raising the
quality of the population, and these outlays yield a continuing return in future. Advancement in knowledge and
diffusion of new ideas and objectives are necessary to remove economic backwardness and instill the human abilities
and motivations that are more favorableto economic development.

In an underdeveloped .otrn,rr,,n" India, the process of human capitalformation implies the development of
abilities and skills of people. lt involves investment in human beings to make thqm more productive which helps in the
development of physicalcapitalof the country. However if we look backto almost seven decades of our independence,
there are many achievements in the field of science and technology, agricultural production, industrial and
infrastructural development along with expansion of social services. But as regards socio_economic equality balanced
regional development and improvement in human capital, our performance has been disappointing. rhe present
studyentitled'Human Resources and Economic Development in lndia'is based on thefollowing objectives:

To analyze human development profile of India in the World.

To analyze inter-state disparities of human development in India.
I

(3) Toanalyseinter-statedisparitiesofhumandevelopmentinlndiaanditsrelationwithpercapitaincome

Human Development Index has been prepared by UNDP (United Nations Development programme) entitled
Human Development Report.HDl is a composite index of achievements in basic human capabilities in three aFeas-a
long and healthy life, knowledge and a decefft standard of living. The index is used for the inter-country cotnparison of
human development and has been proved useful in boosting up the efforts of the governments of the countries
deficient in human development.

India has been characterized as a country with a low level of human development with the country,s rank

in HDI calculated by the UNDP EEING 130$ among 188 countries in 2015. At this level, the position of the country is

and shri Lanka (73d) bOt atso toCvqg,rn that of Thaitand (93,) and phitippines
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A STUDY OF WOMEN ENTREPRENEURSHIP IN INDIA:
PRESENT STATUS, PROBTEMS AND PROSPECTS

b
Sheenai^

Frrfiepreneurship is tlrc process of creating sornething nerv with valtte, dev<lting the necessary titne and e{Ibrt assuming

the risk ancl rervard. People u'ho perlbrm tlese activities are called entrepreneurs. Entrepreneursassernble resources

irludinginnovations, firranqe and business aculnen in an eflbrt to transfbtm innovations into economic goods.Wornen

€ntrepreneurship is the fgnction ol'establishing wolnen enterprises by the lvotnen elltrepreneurs. The educatcd wonreu

do not want to limit their lives in the lbur rvalls of the house. They demand equal respect {iorrr their partners. Ilorveveq

hdian womel have to go a long way to achieve equal rights anrJ position because traclitions are cleep rooted in lndian

wiety u.here tfue sociological set up has been a male dominated one. Wornen are considered as weaker sex and always

rmde to depend on Inen folk in their family and outside. thror"rghout their: life. The Indian culture lnade them only

gbordinates and exccutors of the decisi<lns rnade by other nrale melubers, in the basic farnily structure. Despite all the

social hgrclles, tndia is brimrning with the success stories of wonen. They stand tall frorrr the rest of the crorvd and are

4plauded tbr their achievetnents in their respective f,eld. \
In this dynamic world, women enrepl'eueurs are an inrportant paft ol'the global sustained cconolnic development and

social progress. women econonrically, increases their ccononric strength as well as posiiion in sooiety 'With the

&l'elopment of education among rvomen it gave rise to the rvomen etnployment. As a result of which stcps rvere taken to

enhance tfie capabilities of rvomen to be entrepreneurs.According to International LabourOrganisation (fLO)1980 :

Womeu colstitute thc 507o o1'rvorld's population, do lhe trvo third of wolld's wot'khours,receive l0% ofworld's itrcotne

and own less than la/o of tbe total proper'ty. Indian rvas reported to be the second n:lost enlreprcneurial country

afterThailand.Hence worirerr-entreprenerrs have been making a considerable impact in all most all the segments of the

oconolny rvhich is more than 25 percent of all kinds of business .ln lndia "Ijtrtrepreneurship" is very lirnited alnongst

rf,,omen especially in ther forrnal sectclr'.'Ihers are various problerrrs assclciated with rvomen entreprenettrs such as

problem of {inances, farnily responsibilities, limited mobilityfactor and dornination by male, old and outdated social

outlooketc.

OBJT]CTIVES OF STUDY
o 'lb study ihe problems and, challen;-s faced by women entrepreneurs in India.

o To study the Iactors rcsponsible for encouraging \!'omeD to take up entreprencrrrship activities.

r To stirdy the initiatives taken by government for wornen enhepreneurs in India.

a

irnprove the satisf'actitlu of wotnen ctltreprenews.

To offer suggestions to

IIIETIIODOLOGY
The present study is descriptive and analytical in nature.The study is based on secondary data r"fiich is collected

fiorn the journals, u'ebsites.

REVIEW OF LITERATURE
According to Kamala Singh (1 992), "A women entreprenetrr is a confident, innovative and creative wonran capitble of.

achievilg economic independence individually or in collaboration generates emplolment opportunities for others

tlrrough initiating establishing and running an entetprise by keeping pace with her pelsonal, farnily and social

lif'e".Singh, 2008. identifies rhe rcasous & influencing facbrs behind entry ofwomen in entreprcueurship.,Ile explained

thqt6[r cs in Irrclian context ancl also obstacles & challenges. He mentioned the obstacles in

enterpds

advocate

rnirristry

wolnen, i

arrd a lac

preroqur!

wQlnen ll

ultimatel

CONCE
\Vornen r

enterpris

thcr econr

activity r
as "al1 en

aucl givit

engaged

stands or:

belrind tf
the irrflue

nerri Suc

compulsr

PROBL

I.POOR
In Tndian

rural lirrr

rnembers

businsss

wonlcr-t lr

2.SCAR

They har

pric,cs of
3.LESSI
\lbrnen i
these t'ac

criteria o

4.LACt
Todrry al

outlook,<

limitedir
path ofar

5.ABSE
A.NDTH

l\'fany a

darc lo c.

rninds an

cooperat.

, . ; Sdl;ird'r{d

li'i*iYana)

80

,P,lliluno I'hi/a 
Mahavicvaraya

I



ROLE OF HUMAN CAPITAL FORMATION IN ECONOMIC

DEVELOPMENT
|tr

Veenu Madatt

Iluntan capiial is ihe stock of competeucies. kno',vlcclge, h:$its. social arrcl pcrsonality'attributes. inclttding creativitv
cognitive abilitics. ernhodiccl in the' ability to perlblm labor so as to pr:<tclucg ccon<>mic valuc.'l'hc conccpt of Hurnan

capital has relativcly rnolc inrporttrnuc in labour-surplus countrics.'I'hcsc conntlies zlre nnturally cndorvecl with rrtclre of
labour due to high birth ratrl uuder the given climatic conditions. Tlre sttrpltts labour in these countries is the httman

resource available in mole abundnnce than the tangible capital fesottrce.'l-his hunrarr resource can be transtbrtned ittto
Hiurrzrn eapital with eft-ective inputs of cducation, health and moral values. The transtirrmation of raw ltumatt resource
irrto highly procluctive humau l'csource r.vith these irputs is the process of hutnan capital fhtmation. The tangible
lipalcial capital is an efl'ective irrsrlurnent olpromoting economic grorvilt of the nation. The intangible htrrnan cirpital, ort

the other lrancl. is an insrrunteni o1'prornotirrg cornprelrcrrsive clcvelc'rpnrettt oI'tlte rratiott becausc lttttnan capital is
directl-v rclatecl tcl hurnan dcvclopmcnt, and rvherr tlrcrc is hLrntan dcveloprtrent. tlrc qualitaiivc ancl quarrtitative progrcss

of the nation is inevitable. Lnplicitly, i{ courlir}'s Ilurnau Devcloltrrreui lncle.t revcals that higher lhe human capital
tilrrnation clue to g<locl standafd of health and cclucation, higher is the per calrita inconrc o{'tl.re nation.This proccss of
human devclopmcnt is the strong lbLrndation ol'a continuous process of ccorronricxlcvelopntetrt ol'thc nation {or a long
periodol'titne.

'I'he Indian sccnarin
In lntlia, rate of hurnan capital tbrrnution l:as consistently incleased atter lntlepentlcnce duc to clualitativc iutlrrovetnent
in each generation. ln the second decade of.2lst ceunlry. the thircl generirtiotr r:1 lnclia's populaticln is active in the

workfbrce of India. -lhis thircl geueratiou is qualitatively nlost superior hunran rLlsource in lnclia. lt has developecl the

service sector of India r.vith the export.of linarrcial services. softrvare sr.:r'r'ices, toLtrisut sen'ices atrcl iLrrproved the
lnvisible balance of lndii.r's Balance ofpay-ments. The rapid growth oflnclian econorlly in respouse to ituprovcrtentin the j
service sectoris an evideuoe crl'curnulative gl'owth of Hlrrrran Clapital in Incliu. r'

Signilicance of Humzrn Capital
'l'he significamcc of thc hunran capital can be assessed fronr the fcrllor.r'inq ar gurnents.

Fetter use of Capital Goods:l\,fodenr technology is beconring molc and molc complcx. \Vith tltc growtlt o{'science,
macdrincry ancl cquiprncnt ar:c bcconring nrore solrhistic'atcd, Thcir cfficicnt operation rcquircs skill ancl tcchnical
knorvledgc. T'hclcfore capital devcloprnent is very si-qnificani.

lJetter use of lrnproved Knolvlcdge : Knowledge about production and nlanagement of economies is expandine at a

vcly thst ratc. 'l'lrc othcr dcvclr:pccl countries ar e increasinsl-v adopting ihe ncr*' tnethods ofpro<luction ancl nranagetnent
tcchniqucs.lu or:dcr: to kccp pace u,ith this growth, it is nccessary that Inciia should increasinglv providc scope'for
assirnilaiion and adoption of lhat knotvledge.

IUotlernization of Attitude s: Nlorc irnpcu'tant still, hurnan resources develoqrrnent is required to rnodemize attitude of
th jgcnclal nlasscs. IJac,ku'artl sclcinl systcm and prirnitivc attitudes and beliefi cannot go along rvith the grcmth. 'ilrus.

thc stutly oflrur.nan capital is vcrJ cnrcial.

0bje ctivcs of the studl'

Flighliglrt the rolc of human p'aqi{ir tion iu llclian econotnic developtnc:nt
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